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(1SF)

FY2021 | Fv2022 [ .. TREEHER
1-3Q%:t | 1-3Q%:t = (+)IENER (-)RASER

(+) SATHAIOR, JyREER . EFEA, BERNSADHEEN

=] 12,335 14,989 + 2,653*(+) A0-)IL7)IV KRG, ZBEAHSADRGEMmE EF
(+) BZ&
FERChA.

= |

s 1,484 1,521 4 37y pepkrh BT S
A,

. (+) HiEEn
|

BislpiFI 1,851 1,652 A 199 (+) B HERIZS
(=) BIEEREACI R SR B AEt L

BAHOTEEICRETS

st R 1,294 988 A 307

BEBL—-b (HithE) JPY/USD 108.50 128.05

JPY/EUR 129.83 135.95
Eiﬂ!(Dubai,ﬁHEFSFi’:J) USD/BBL 66.19 100.17

x D5, BBERE(I+1,166(5M. EiEEHEZEDRE (S A203EH
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(fEM)

FY2021 FY2022

1-3Q£§1‘ 1-3Q%R&t

)

A5 * 5,447 6,507 137 + 1,060 A 115
EF " 2,182 245 2,258 123 +76 A 122
=2 4,508 960 5,991 1,229 + 1,484  + 269
I3V - ZDAth 561 28 648 34 + 87 +6
HE A 362 A2 A 416 A2 A 54 + 0
EiEEEtT 12,335 1,484 14,989 1,521 + 2,653 + 37

* GERI 52 IRUT BT IS TV BT RTLA RN - AFRIONT, RAHHEROEBICH, MEERTHEE LRSI Nl AR IS ©OAGC Inc. 6
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(f2M)
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+158
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- 272
1-3Q.FY2021 pR5s#= 55 [RIR AR aAB 1-3Q.FY2022
aaTEHE AY iy Tt

©AGC Inc. 7



BRI BUAREET RS
(IEM)
2021/12 2022/9 1Bk
e R RSEZEY) 1,958 2,641  + 682
IR EE 3,301 4,505 + 1,204
BEEEE -
s 15,067 16,634 + 1,567
Z0ft 6,334 6,382 + 48
AESE 26,660 30,162 + 3,502
B FaE 6,032 6,689  + 658
Z0ft 5815 6,072  + 258
SEDED 11,847 12,762  + 915
PAHOFES
e gziemas 13,142 15271 +2,129
T EHES 1,672 2,129  + 457
BADED 14,814 17,400 + 2,587
BERVEREE 26,660 30,162 + 3,502
D/ELLE 0.41 0.38
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(f8M)

1-3Q%R&t
FY2021 FY2022
sl IR 1,851 1,652
RAMMEEE R MEANE 1,219 1,375
B E TR A 306 A 852
Z0Ath A 409 A 595
=2REENCLSCF 2,354 1,580
1 ERENCLBCF A 953 A 791
JUV—Fvv>170—- 1,401 789
BT aEERE A 915 224
SEN = A 310 A 522
Z DAt A 54 A 98
A5 EEICKBCF A 1,280 A 395
REFCRIMEEER 37 289
HEEFDIEhNEE 158 682
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1-30mst (ERBRGER)
. EBEAREEEE (H52)
: FY2021 FY2022 FATABETIEE (BT)
as {1t &R 1,511 1,502 <+ .3 2IAHEGIEE (BF)
152 367 295 B EMEEREIES (BT
T|F 489 553 -S> 7I0-) 7)) hVEE g ({LE &
- A AEERREE NS (L2
TIIVIR - DA 15 10 "
HZE A3 A 2
RS 1219 1,375 “— (RS S =)
H352 410 420 - B FEIMRIEmIEE (BF)
_ FYRTLATPEGL1IZE (BF)
Ziﬂ 435 >13 RS TIO- LTI AVEE SRR (L)
Fn 359 430 JUAEEREIES (25
t£53wHZ - 2O 15 14 e
SHZE Al Al
RIS 361 382
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2. TOAY Mol - s Bl DIK5

rrrrrrrrrrrrrrr

©AGC Inc.

eeeeeeee

11



AR BIAY B

(18F)

AGC

Your Dreams, Our Challenge

=2 EMN B ER D

=)
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SELES: YA 2630 3,002 +372 ,5p  +68
5 L
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=N B RER D

(1B
1-3QR:st (M)
FY2021 FY2022 1B
wLE " 2,182 2,258 + 76" 245
FA2TA 1,363 1,216 A 147
BFEMA 805 1,025 + 220 123
(BT A ME) 14 17
=RFn 245 123 A 122
*x O35, BB EFE(I+98EM. EEEFEE DR E(LA36/EM I1-3Q.FY2021I I Ec) I RS I azk I1-3Q.FY2022I
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JCR ) ERSEE MERAN AT EHES*
TVE., ECEDFEEDR Fh N
H /4 TENRE
= 800 2021-27e #
3F3'?7J$73§$EE§ ] k CAGR #12%
RECRIV(GL11)[CERBIEL TORWSA> 700
600
[FRAMBIOSHE - 2 BAZOET 500
o RBMRIS - 7T EERICEIIEEIANER
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- PENCEERREREADIRT3REL 200
« KRB CRIVEE [CRRIE R S BN\ DERIR 100 Z At
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Gl A RIERE R DT
1-3Q%R5T (f&m)
FY2021 FY2022 femse
55.t= 4,508 5,991 + 1,484"
HO-NFNA-ILE> 2,792 3,714  + 922 +106 -401 e 1229
JyER ZARSPTA 896 1,159  + 262 290 ‘mm
SATHAIVR 809 1,103 + 294
(T 4> M) 10 15
e 960 1,229  +269 | | | | | |
* D5, BEBEFE(I+517/E0. EEHEEEDOZE (L AEM 1-3Q.FY2021 @Rs5#s Ml R Ak 1-3Q.FY2022
SRR it 4 TDAl
EEAMSIBLE tiBEREE)
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- BV -AEOTRNERR(CHERUECEIIZ . HEZDORZEHHDIELR N
(OvE: ARSYUT 1) e o
- FEREREMTE OOy REER MO AR EEE
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- BRREREZFECDMO - N/ AEZREECDMONZFE5E L MMENN ZATIAL2 28] 2%
21.1-3Q 22.1-3Q
BEANE (BM) 960 1,229
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B STV —4(3 3 Qb5 S SEZ AR
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EZA1#BEUN
600 1> RRS P BRI
KIEHE IS
._.N—I
300
IBERAT VY R** REERIEAR 2L
0
(o Jleo e e e o dle e e dNe e e e dNe e e Mo e dNedle JNe dle e dle e dle e o le dNe
N M A M F AN AN A NOFT A NOMF AN A NM
n (o] M~ (0] (9)] o i n o~
1-| g — P i o o N
o o o o o o o o
o~ o~ o~ o~ o~ o~ o~ o~

*Bloomberg B k7 —7%EE(IC/ER *HRBEZT LR BTN - (TFL oM x0.5) TEtE DAGC Inc. 19



BE) IV ARIVUTFAEBEDEH AGC

B EENRRRDREBICEVNESE
B S\ HFENRDHSNZTO0- /NI ZyFhig T Vi Z &S
B 2024F(CF55 52,0002 % BIAD

J0-)N\)Vb=wF MR IV - ANIVUTA(55 LS S

ROCE. wzmzrsis. INEBE puasy  Eowtem-IITHIFE(CR A (e84 - 59) 2,000
EARUE
_I%_ >k>k>k~
N RE-HEA  HF No.1 17 T\
30%
Ivsho Bk bE
=U2 Sy 5
ROCE~* . 2
20%) > 1,199 1,239
1,057
5147 ‘
mg oot
10% r
M s WL :
1K MRS .
e mEmx —— & | NP
O75E% @ RS '2019 '20 '21 '22e '24e
20235 EEEL IR, %0226 1 B I M S AL OAGC I .

**2020F T EEHENHEH = (ER) 2B EITVER
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AGC

B B (CEEZILKR

i&‘
%
i
s
cli
Fr
il

1,771

138
824
809

1, 400
1,121

85
492
555
233
545
279

894

443

'E'E*g (:L-\ _)_

2,579
194
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FR®m-BE

EEUF«
BT AT B
HIN—H52
~EEUTFTAREPAA
(&5Gi®IE)

BIvsdo=sz
RS
ATRILY MO/ FERkA
RSB
ILYNOZHZBIYERE S

B517811>2
- BRERZECDMO
- N\A AEZFEFZCDMO

1Q 2Q®!st 3QRst &R | 1Q  2QB/st 3QRst 4RI | 1Q  2QT|st 3QRst
FY2020 FY2021 FY2022
gﬁ%ﬁ 93 177 296 444 113 196 346 538 141 276 499 (i)
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ﬂ

B2%8B
 RBERE
+

615

EFLEE AR

A2032M

i plsets BuFRIRALESEE
1-3Q%R&T (18F)
FY2021 FY2022 1R

5o btis 12,335 14,989 + 2,653—
HAR-7>7 8,118 9,673 + 1,555
7 X7 1,316 1,523 + 207
-0\ 2,901 3,792 + 892
=1 Flix 1,484 1,521 + 37
HAR-7>7 1,351 1,533 + 183
7 99 66 A 33
3—0Ow/\ 321 222 A 99
s EEH A 287 A 301 A 14
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20224 BHIZEEEL AGC
B AE 8 ARRKRODEETFEZ N HIELE

(1&M)
FY2021
(8/2F#8) | (11/2F1)
5o LS 16,974 20,500 20,500
EEFS 2,062 2,300 1,900
BislauFlzE 2,100 2,170 1,770
HAHOREEICRETS
A BB G 2% 1,238 1,200 920
1R EDESE (M) 210 210 210
(EnEfidZX160M)
($5RIEEH50M)
EEAER 12.1% 11.2% 9.3%
ROE 10.2% 9.1% 7.0% *
A8L—bd (BAhFEL)  IPY/USD 109.8 131.0 132
JPY/EUR 129.9 138.0 137
IRk (Dubai,HishF15) USD/BBL 69.2 103.4 100
IFL>(CFR SEA) USD/MT 1,141 1,165 1,053

* FY2022F8OROE(}, 2021412 8K SOBAHOFEE CRE T 315D A EEALTLET. OAGC Inc. 24



EIOAY M S|/ EXFIBERIEL

AGC

BREERDOFZENS, INTORI X CRIEFEZ T HBIELE

FY2021 FY2022
BRAFR(11/2F728)

18R

(a) (b) (b)-(a)
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B 55 FREAIAET A NCBIIMRE . AR ERENSHIRI T EZIEAES
B EXEFRE RRMBIOSEIEFEDCA, IBETHIRTE, T RATVAFZECBITD2E

(B8M)

H32 ™ 7,343 273 9,000 190 + 1,657 A 83 8,700 300 + 300 A 110
BT * 3,050 368 3,100 160 + 50 A 208 3,300 300 A 200 A 140
{EF @ 6,308 1,388 8,000 1,520 + 1,692 + 132 8,100 1,670 A 100 A 150
TI52YIX - 20 794 35 900 30 + 106 AS5 900 30 +0 +0
HE A 520 A2 A500 0 + 20 +2 A 500 0 +0 +0
EFESE 16,974 2,062 20,500 1,900 + 3,526 A 162 20,500 2,300 +0 A 400

* PRI SR IRUTEFICEDTVERT A AT LA AHN-HFRCONT, RAHEMOZE LV, SERBRETEELORETI A MHSZ(CHE

©AGC Inc. 25
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224F4QEEL

(RERAHSR)
‘ BRI OB L ED. BN OE U SR RROSEN R ZENS
HSA | (BA#EAHSR)
RO E BB E SR E A SO RIEA T OSSN S BN EIE
EAARMIIR DS LEEDDSLENES N BN, MR B EUIRORBNEAENS

(F4ATVA)
RGN SABEMRIERER/RIVA—D—BRERERORE, RARMEMISOSES LU R4S
HWERMS EFEONFR=EIND
BT | TAARATLARIEBRASRAEEERE LD, BaETHEN
(EFEp+1)

ATNIVI MOZIZBEM B LU AR ER M (S HEIEN
)Y RERMB EERUBRIC L DB ENDHZENEZEIND

(YO-LFIHY-ILEY)
Y —HOTIRE SRS BB T T3 RIEL
HEETIRIE 4 QCFIFIEF3 RiEL

L3 (OvZF&: ARIYUTA)
FER |k pgsE )t (YRR S RS AL OBENERFCHIEL. HEAEN
(5M4TH91IVR)

- SR EREFECDMODZFEMEN
NAAEZEmMCDMO 3 QICZFEFE ENERUEREIN' 4 QICRIAFNS
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B EERCEEEIL AT D REL

EEESRT L SR ([EM) tnug. B

EEUF1
‘E#HTIATLA
4,200 Bt A—H5Z
2022428 ECVFETAREH
R RiEL 409 (%25@%)
3,200 (3,100) BIvsro=oz
250 AR B
2,579 AL M= AR
ST SRR R
. - W Gl
(1’500) TILHIMNOZHOZARIYRES
1,233 B517811>2
- BRERECDMO
SHAERERCDMO
1,152 (1,350)
FY2020 FY2021 FY2022e FY2025e

LR E - 444 538 700 (6500 1,000 (8%
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s {mEiZEER - AlSADE - AR BIHE

] i)
FY2021 FY2022e
S A=t 2,165 2,400 ** +—
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(R mieER=MA)

HIX

BT

{EF
TI2YIR - ZDA
HE

509
696
942

22
A3

430
850
1,100
20
AO

S ENE

1,668

1,850 ***

-BFEM RGeS (BEF)
TARTVAEERE (BF)
TARAIVAHEGLIRE (BF)
-RE7IT7I0-I7IVAVEENIEH({LF )
- VEREERMAENIEE ((EFm

A AERmEENIEE (EFm

e

532
BT

(e
522 2Ot
W2

546
603
500

20
Al

560
690
580

20
AO

HRRAFEE

494

540

* ERIHSAIRUTEBFNCED TOVEERH T AT BN -H3RDOWVT,
SHAMOEE (N BBERSTERLVRE I A M ASR(CHE

**42022%F2A8H F1EEEA2,800/8FLNZEE
(Z5ER1 : A5A500f2M. BF880{EM. {tFm1,400f2M)

***20224F2A8H F8EEA1,800{8MLNZEE
(Z5ER1 : A5X540f8M. BF680{EM. {EFm560/5M)
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(1EF)

EBITDA"

=E ik

H35R A 166 277 344 815 -l 4.6%]| 6,400 6,000
BF 378 364 857 976| 6.3%| 5.8%| 6,000 6,250
{EFam 505| 1,388 935| 1,887| 8.9%| 21.5%| 5,700| 6,450
T3V IR -2 Dfth 42 35 62 55| 14.1%| 14.0% 300 250
HEED Al A2 A2 A3 - - _ _
&it 758 2,062 2,195| 3,729| 4.1%| 10.9%| 18,400| 18,950

* EBITDA = EZ33 + RlEXNE

©AGC Inc. 31
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YAIVER SXRABITITIIVNIb 2
*J PY(JTb'Cé“CCDL 7)‘
B 1%ME TZ{EM * iR FIUEISTEIS
=%A

1\LIL&HIzbl |\)|/J:9Lrb7?_ =1

U N
OEEY—4: A
e ESARAS 1 FA3E$ 1 MO ﬁﬁ’%ﬂ?ﬁt}?glf\ o
HR @EEATLYE: s

$ 1 TH'3L$1.2MOiFZS*
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| BIGAHALE 208
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(M)

+69
+43
s 3
- 297 - 23
2Q.FY2022  prssf=E 5ol [RIRAR JAR 3Q.FY2022
LhiEd =157 ikt Tt
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(1&M)
BA - S e
- AU I—0Ov)\ EIA> M =H
)=
EERAHNSA  3Q.FY2022 384 84 776 - 1,244
3Q.FY2021 289 98 530 - 916
BE#EHSX  3Q.FY2022 568 238 305 - 1,111
3Q.FY2021 445 151 213 - 808
HSR 3Q.FY2022 952 322 1,082 2 2,358
3Q.FY2021 733 248 743 5 1,729
BT 3Q.FY2022 714 54 3 6 777
3Q.FY2021 714 74 4 5 797
{EZFm 3Q.FY2022 1,556 176 242 6 1,980
3Q.FY2021 1,331 98 194 3 1,626
TSV IR - EOM 3Q.FY2022 104 - - 109 213
3Q.FY2021 82 - - 111 194
HZE 3Q.FY2022 - - - A 123 A 123
3Q.FY2021 - - - A 124 A 124
a5t 3Q.FY2022 3,326 552 1,328 - 5,205
3Q.FY2021 2,861 421 940 - 4,222
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(12M)
BA - NN P
- AU I—0Owv/\ EIOA> b a5t
7=

EERANSA 1-3Q.FY2022 1,064 227 2,205 - 3,497
1-3Q.FY2021 855 378 1,566 - 2,799

BEEHSA  1-3Q.FY2022 1,550 621 832 - 3,002
1-3Q.FY2021 1,448 449 734 - 2,630

HSX 1-3Q.FY2022 2,614 848 3,037 8 6,507
1-3Q.FY2021 2,303 827 2,300 17 5,447

BT 1-3Q.FY2022 2,046 187 9 17 2,258
1-3Q.FY2021 1,968 191 9 14 2,182

== 1-3Q.FY2022 4,742 488 747 15 5,991
1-3Q.FY2021 3,607 298 593 10 4,508

TSV OR - Z2OA 1-3Q.FY2022 271 - - 377 648
1-3Q.FY2021 240 - - 321 561

B 1-3Q.FY2022 - - - A416 A 416
1-3Q.FY2021 - - - A 362 A 362

=111 1-3Q.FY2022 9,673 1,523 3,792 - 14,989
1-3Q.FY2021 8,118 1,316 2,901 - 12,335

©AGC Inc.
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(1&F)
H5A 3Q.20 4Q.20 1Q.21 2Q.21 3Q.21 4Q.21 1Q.22 2Q.22 3Q.22
ssk= 1,717 1,851 1,806 1,912 1,729 1,806 1,976 2,172 2,358
EERHSX 840 901 891 991 916 1,011 1,038 1,214 1,244
EEIEIZBI 869 943 908 915 808 881 935 956 1,111
(x> M) 7 7 7 6 5 3 3 2 2
=HEFLS A 12 53 95 106 51 21 40 74 23
EF 3Q0.20 4Q.20 1Q.21 2Q.21 3Q.21 4Q.21 1Q.22 2Q.22 3Q.22
ks 715 792 695 690 797 868 760 722 777
FAATLA 448 458 461 429 474 457 450 420 346
BT EbM 257 316 230 257 318 405 304 296 425
(BT A2 M) 10 19 4 5 5 5 5 6 6
HEFS 99 106 87 55 103 123 80 12 31
{t=m 3Q.20 4Q.20 1Q.21 2Q.21 3Q.21 4Q.21 1Q.22 2Q.22 3Q.22
sstk= 1,091 1,296 1,373 1,508 1,626 1,800 1,922 2,090 1,980
H0-IL7IVAY -5 632 755 822 940 1,030 1,112 1,217 1,298 1,199
TVZr s ARIYT 4 250 278 269 299 329 343 356 393 410
FATHAIR 207 260 279 265 265 343 345 393 365
(x> M) 3 3 3 4 3 3 4 5 6
EHEFS 98 180 255 340 365 427 452 474 303
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= - Mg e
BERM3ERLE (YoY)
A3 BEMRHSR H7 HE +1Z +18138 -THTRE HEEN +12] +1E4 ESEGECE
(AGC) it -1HTH(E +#% +1%) +1E38 +22158 +#02%1 +2E38
RN B=E e +#I3E) +12183 +38135 | +10%E%E| R -10%&H(E
A% +12158 +42155 +#742) +42155 +52155 +72158 +9255
BEEALESY BHA H= -4% +55% -23% -17% -13% -14% +25%
(IHS Markit 9/187—540)  JEK H= -4% +132% | -26% -14% -2% +12% +25%
BRI -0 7 S +1% +84% -32% -23% -18% -4% +22%
BF ?‘({oxn?;:; i\)?) VR Ja-/\L & +17% | +10% -3% +4% +4% -4% -13%
R Ea{E
{t¥m EEr>roor) oy —4 A% USD/MT 264 342 422 722 722 777 673
(Bloomberg) PVC A% USD/MT | 1,367 1,437 1,363 1,613 1,407 1,350 933
IFL> A% USD/MT 955 963 1,007 1,055 1,213 1,175 952

*Source : Omdia-Display Long-Term Demand Forecast Tracker — 2Q22 Pivot
Results are not an endorsement of AGC Inc. Any reliance on these results is at the third-party’s own risk.
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(US$/t) (US$/1)
800 1800 REFSF WEHR
(SE Asia PVC CFR price Weekly)
1600
700
1400
600 1200
RS IFL>omiR
HETST SHYV—SHR 1000 (SE Asjia Ethylene CFR Spot Price)
500 (SE Asia Caustic Soda CFR price
Weekly)
800
400 600
300 400 IBE 2Ty R¥*
200
200 0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 10 20 3¢ 40 10 20 30 49 10 29 3Q
2020 2021 2022 2020 2021 2022

*Bloomberg Bk7—7%EEIC/ER HBEZTLYR BETR - (TFL>Mx0.5) T8 DAGC Inc. 38
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IFRS
17/12 18/12 19/12 20/12 21/12

EES =AM 1,463,532 1,522,904 1,518,039 1,412,306 1,697,383
EEAR =AM 119,646 120,555 101,624 75,780 206,168
AR % 8.2 7.9 6.7 5.4 12.1
HttOFEEICRE I 5 S HAAI BAM 69,225 89,593 44,434 32,715 123,840
B BEASERHIZEE (ROE) *1 % 6.1 7.7 3.9 2.9 10.2
WEEEZEHNZRE (ROA) *2 % 5.7 5.4 4.4 3.1 7.9
HOEALX % 53 51 50 44 49
D/E (BHIF&fE - MEELLX) (= 0.38 0.43 0.47 0.63 0.41
BXECF/ANTFaE & 0.42 0.35 0.32 0.29 0.54
—HRE T D HHEAFEFIR (EPS) "3 M 302.12 399.51 200.85 147.84 559.11
—HREEDEHEE M 105 115 120 120 210
EBITDA *4 BAM 249,880 259,425 231,857 208,459 383,226
P — M/ RIL 112.19 110.43 109.05 106.82 109.80

FM/1—-0 126.66 130.42 122.07 121.81 129.89

*1 FSH OB (CIREY 2 SiAIR/ Mt OMBECIRE T 250 a5t (AdhT9)

*2 BEND/MEE  (HIFF)

*3 Hit(d, 2017F7H1BZ 6> TEBERINGHKZ IRICHE L TVWET, — D HEAIRAMRAHSOLEZREX THELTVET,
*4 EBITDA (SZIAFIR - Bk - IS EIERRRIFIG) =5 IRIF)E + RlERNE + STHAFIR

TDMDIAFBERICDWVWTIE ST ESZSR<IEEL. https://www.agc.com/ir/pdf/data all.pdf
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1H13H A GCOZEID7>EZVRERMFER IO 17 MINEDORFEEBEALIR
1H258 EUVEESCRIANRIIT I IADEERE =SS
2A8H HEAFREETE AGC plus-2023 OESIRKASJORIAEEHEER 2030 F0OHNEVE 1R ICEIFTEEFEMAIDONT
4H6H ARA EMEFREmEENR DN BIEEZRE
568  A4TIO-I-PILHEEDEEIIEERZRE
5H10H B#ERANSAEEOIRENRERCONT
5H10H Solvay Soda Ash Joint Venture&U'Solvay Soda Ash Extension Joint Venture QD&M DEBEZRIE
5H13H MERECAZHOEVREAR/SIEEAMOLEA® 112305 EMKZMFE
5H18H AGC Biologicstt. KEICH I DELT - HIRZ/AFECDMODRIERE 71558
58238 [4&MZRMEDHD30by3075147 > X UTSHN
6H8H [DX#iR2022|(GEE
683108 Scope 3 HHHEDHIKERZRTE
7H6H ENEEMANIABERmOM&ZE
7H26H AGC Glass Europeft. Lowh—MR>HSADFETTE2FEER
8H2H BELEREFEEFROEIECEIZSSE
10H3H ER/\AACDMO RISEESILADIRET Z AL
10A11H AYRXRI 7 -A(TEEIDZERNIADKRIERMEE (EPD) ZEUS
10A17H AGCIHN—T . AVRZI7 (POEXR-TZhit) THIREROEIEA LN ZHE
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